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The NZ Regional Economic Scoreboard takes the latest quarterly regional statistics and ranks the economic performance of New Zealand’s 16 Regional Council 
areas. The fastest growing regions gain the highest ratings, and a good performance by the national economy raises the ratings of all regions. Ratings are 
updated every three months, and are based on measures such as employment, construction, retail trade, house prices (sources at bottom). 
Taking the regions’ temperatures  

Share of NZ economy Rating
Mar-15 Jun-16

Annual growth = % 000s annual 000s annual $m annual $000s annual $m annual No. annual 5 - hot
Qtr(t) / Qtr(t-4) growth growth growth growth growth growth 1- not
Northland 2.4 168 1.3% 77 2.8% 423 9% 374 11% 120 60% 1338 12% 
Auckland 36.6 1571 2.8% 843 6.5% 5873 11% 1012 14% 1698 30% 28067 0% 
Waikato 8.1 439 1.9% 227 3.4% 1357 -1% 446 18% 440 22% 4629 10% 
Bay of Plenty 5.1 287 1.7% 148 3.1% 990 23% 451 19% 312 34% 3306 15% 
Gisborne 0.7 47 0.6% 4.4% 126 -6% 281 5% 19 36% 320 20% 
Hawke's Bay 2.7 160 0.7% 4.4% 393 8% 350 9% 81 7% 1425 12% 
Taranaki 3.6 116 0.9% 59 1.9% 275 13% 340 5% 70 5% 959 -1% 
Manawatu-Whanganui 3.8 235 1.0% 121 9.2% 660 2% 251 6% 117 47% 2098 10% 
Wellington 13.5 497 1.1% 281 4.6% 1584 3% 478 9% 298 16% 5304 6% 
Tasman 50 0.8% 2.0% 153 12% 467 6% 44 24% 14% 
Nelson 50 1.2% 2.0% 184 -1% 467 10% 32 46% 14% 
Marlborough 1.0 45 1.1% 2.0% 144 2% 374 7% 30 -15% 14% 
West Coast 0.7 33 -0.3% 2.0% 83 14% 219 -5% 15 -44% 191 -6% 
Canterbury 13.6 587 2.1% 334 2.9% 2071 -3% 471 3% 1229 25% 8412 0% 
Otago 4.2 215 1.6% 113 -2.0% 782 13% 399 11% 253 19% 1967 8% 
Southland 2.0 97 0.8% 56 5.2% 248 1% 221 5% 37 21% 809 20% 
New Zealand 100 4597 1.9% 2454 4.5% 15346 7% 584 9% 4796 26% 60176 4% 
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The National State of Play  

Employment* 0B 
All up, the labour market remains relatively 
healthy.  However, recent Statistics NZ changes 
to its labour force survey make comparisons of 
jobs data to previous quarters very difficult.  As a 
result, we’ve excluded the employment data 
from our rankings calculations and in the 
regional commentary.    
Wages 1B 
Wage increases remain low, but then so is 
inflation.  As a result, wage and salary earners 
are still getting good bang for their buck. 
House Prices / Sales 2B 
House are up right across the country, with the 
exceptions on the West Coast and in 
Canterbury.  But more house lending restrictions 
are on the way, limiting further upside. 
Retail Sales 3B 
The retail sector was hot over the June quarter, 
particularly in housing-related categories. 
New Car Sales 4B 
Auckland’s traffic woes may be weighing on car 
registrations.  Elsewhere, the growth is largely 
healthy. 
Construction 5B 
Alongside retail sector, construction is the star 
this quarter.  Indeed, construction is booming on 
both the residential and commercial fronts. 
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Northland 6B  
After sharing 3rd place last quarter, Northland gets 
3rd place all to itself for June. The active housing 
and tourist markets point to benefits in the north 
from Aucklanders’ wanderings and the general 
national tourism drive. These factors were 
undoubtedly behind the strong retail sales, double-
digit house price growth and extra house building 
activity. For some reason though, the locals are 
convinced.  In that regard, Northland consumer 
confidence is lowest in the country, and for that 
reason, we hold off giving Northland an extra star. 

 

Auckland 7B  
Auckland continues to grow at a rapid rate of knots. 
The construction sector, for example, is booming 
on both the residential and commercial fronts.  
Indeed a quick scan of the Auckland skyline and 
one soon loses count of the number of cranes.  But 
alas, it still seems that even the current pace of 
construction is not fast enough.  Growth in guest 
nights, for example, has slowed to below the 
national average due to a lack of available beds.  
As a result, if you’re coming to town for a concert or 
the rugby, it definitely pays to book ahead. 
Meanwhile, the retail sector is charging ahead as 
well.  And with that in mind, it’s no wonder that 
Sylvia Park wants to add an extra floor.  Probably, 
the biggest news, although strictly speaking it falls 
into next quarter, is that the Unitary Plan has been 
signed off by the Council.  Many Aucklanders, 
including the team here, have breathed a collective 
sigh of relief.  While not perfect, the Plan does pave 
a way ahead for Auckland’s development and 
provide confidence that long-term solutions to 
Auckland’s housing crisis can be found.      

Total Construction 
22BAnnual % change to June, source: Stats NZ. 
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Waikato 8B  
The Waikato is down, but not out. After losing a star 
last quarter, there are signs of improvement over 
June.  The Waikato housing market continues to 
shine brightly. Indeed, house price growth remains 
the 2nd fastest nationwide, with residential 
construction also trucking along nicely.  Tourism is 
also going gangbusters, with Waikato guest nights 
growth taking 2nd spot nationwide as well.  The 
retail sector was weak, however, over the quarter.  
But, with dairy prices looking to have turned a 
corner, we surmise that retailers may be in a better 
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position come Christmas. 
Bay of Plenty 9B 
The hot streak continues for the Bay. The Bay’s 
number one overall rank includes number one in 
house prices, retail sales, guest nights and 
consumer confidence.  The key drivers of the 
strong Bay numbers remain in place.  Kiwifruit (and 
horticulture) exports remain buoyant.  Similarly the 
housing market is charging ahead on both the price 
and construction fronts.  Tourism is the other 
shining light, and this is where Rotorua gets to join 
in on the rest of the Bay’s economic party.  Guest 
nights are up a bumper 26% for the year.  While we 
don’t want to rain on the Bay’s parade, we are 
starting to see signs of housing market excess.  On 
that front, and with new housing market restrictions 
on the way, we caution that the current house price 
gains can’t last forever.       
Gisborne 10B 
A real mixed bag for Gisborne this quarter. On the 
positive side of the ledger, house sales, 
construction, guest nights, along with car sales 
were all strong.  However, a dip in retail sales 
soured the overall mood, with Gisborne one of only 
four other regions to record an annual fall in retail 
sales.  It seems that while signs are emerging that 
the nationwide housing market boom is spreading 
to Gisborne, locals are not convinced that the 
market pick-up will last. 
Hawke’s Bay 11B 
The Hawke’s Bay’s four-star rating has been short-
lived as we’ve pegged the Hawke’s Bay back down 
to three stars this quarter.  The housing market 
remains firm, with strong sales growth in particular.  
Meanwhile, retail sales are also solid.  But like 
Gisborne, it appears that locals are not totally 
convinced that the region’s good fortunes will last.  
Indeed, consumer confidence is the main drag, with 
the Bay’s confidence reading the third-weakest in 
the country. 
Taranaki 12B 
Taranaki props up the bottom of the Scoreboard 
this quarter.  The weak oil and dairy sectors 
continue to weigh on the region’s fortunes. 
Focusing on the positives, it appears that low 
interest rates are boosting house market activity, 
although house price growth remains modest at this 
stage.  The other shining light is the retail sector.  
Looking ahead things also look brighter on the dairy 
front. With dairy prices bouncing over August, there 
is some light at the end of the Taranaki tunnel.    
Manawatu-Whanganui 13B 
A mini construction boom is underway in the 
Manawatu-Whanganui.  Construction growth is 
second nationwide only to Northland.  Indeed the 
boom may continue, if firm housing market activity 
starts to translate into an acceleration in house 
price growth.  While the region is starting to benefit 
from the nationwide housing boom, it’s work-on is 
the tourism sector. Manawatu-Whanganui sits 
second-to-last in guest nights growth, with just 1% 
growth over the past year compared to nationwide 
average of 12%.           
Wellington 14B 
David Jones has arrived in Wellington, replacing 
the institution that was Kirkcaldies & Stains.  
Whether or not David Jones leaves a similar legacy 
in Wellington remains to be seen, but so far has not 

provided a quick fix to Wellington’s retail softness.  
Annual sales growth over the June quarter lagged 
the nationwide average by a full 5 percentage 
points.   Outside of retail, there are some bright 
spots.  Housing market activity is strong, while the 
Capital is cashing in on the tourism boom.  The 
current boom aside, we are in the sceptic camp as 
to whether the Capital can justify an airport runway 
extension long-term.  Lastly, reflecting the 
Hurricanes’ good form over the quarter, capital 
households are feeling relatively confident.  And 
with the Hurricanes’ Super Rugby win falling in the 
September quarter, we expect a similarly strong 
reading next quarter. 
Nelson  15B 
Nelson jumps to fourth place in our adjusted 
rankings this quarter.  Indeed, it looks like the 
Nelson housing market is back in favour again.  
The region recorded double-digit annual house 
price growth over the quarter; one of only six 
regions to do so.  Outside of the housing market, 
however, Nelson is a mixed bag.  For example, 
while the region is riding the nationwide tourism 
wave, strangely retail sales are down on a year 
ago.  As a result, Nelson will need to improve 
across a broader range of indicators to earn an 
extra star next quarter. 

Retail Sales 
23BAnnual % change to June, source: Stats NZ. 
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Tasman 16B 
In contrast to its neighbour, Nelson, Tasman has 
taken a dive down the rankings this quarter.  In 
particular, housing market activity is weak, with 
Tasman the only region to record a lower number 
of sales this quarter compared to a year ago.  For 
our part, we think this housing weakness will prove 
temporary.  In particular, with more room to build, 
we’d expect Tasman to see lion’s share of the 
wider region’s housing development of coming 
years.   
Marlborough 17B 
Marlborough sneaks into the top half of our 
adjusted rankings this quarter.  This year’s grape 
harvest has been a bumper one.  Indeed, wine 
export sales are 10% up over the most recent year, 
and we expect that momentum to continue through 
2016.  With that in mind, we expect Marlborough to 
perform strongly over the rest of the year.  In 
particular, more housing market and construction 
activity would help push it further up the rankings. 

West Coast 18B 
The West Coast has climbed two spots to 14th in 
our adjusted rankings, the highest ranking in over a 
year.  In terms of house sales growth, the Coast is 
actually top dog, with a 45% increase over the past 
year.  Tourism on the Coast is also strong, and the 
tourists are also spending with retail sales up 14% 
on an annual basis.  Moreover, if the dairy price lift 
is sustained, then potentially the Coast could make 
a run further up the Scoreboard.          
Canterbury 19B 
Canterbury remains an enigma on the Scoreboard.  
On the one hand, the region keeps its four-star 
rating, reflecting the robust level of activity. For 
example, the unemployment rate, currently at 3.2%, 
has now been the country’s lowest for 12 straight 
quarters.  On the other hand, the pace of activity 
continues to slow as evidenced by Canterbury’s 
14th position in this quarter’s adjusted rankings.  In 
particular, the retail sector is in retreat.  We expect 
the slide in growth to continue through the year 
before the economy adjusts to more normal activity 
levels over the years ahead. 
Otago 20B 
Otago drops to 6th in this quarter’s adjusted 
rankings.  For a start, the lack of snow for the 
Winter Festival may have dampened the party 
mood in Queenstown.  Meanwhile, the tighter 
lending restrictions may also spoil the mood further 
over the remainder of the year.  Indeed, with the 
region’s consumer confidence low over the quarter, 
we’ve placed Otago’s four-star rating under review. 
Southland 21B 
Southland has moved up to mid-table in the 
rankings of the latest Scoreboard.  The prolonged 
dairy slump had seen the region in the bottom three 
last quarter, however fortunes have turned.  In 
particular, car sales numbers surged over the June 
quarter, with Southland topping the rankings in that 
category.  House sales and guest nights were also 
strong over the quarter.  The remaining sore point 
is consumer confidence, which is the second-
lowest in the country.  However, with dairy prices 
turning over August, we expect that to give the 
region a shot in the arm over the remainder of the 
year.  With that in mind, we expect Southland to 
hover around mid-table in the Scoreboard rankings 
over the rest of 2016. 
Sources: 
Population, Employment, Retail trade, Wages, 
Construction, Guest nights, regional GDP – 
Statistics NZ.   
House prices – QVNZ.   House sales – REINZ.   
Vehicle registrations –NZ Transport Agency. 
Consumer Confidence – Westpac McDermott 
Miller.   
Housing & Investor confidence – ASB. 

 


	Taking the regions’ temperatures
	(((((
	(((
	(((
	((((
	((((
	((
	(((
	(((
	(((
	Annual % change to June, source: Stats NZ.

	(((
	((
	(((
	(((
	(((((
	(((
	(((((
	Annual % change to June, source: Stats NZ.

	(((
	(((
	(((
	(((((
	(((
	(((((

