
 

 

ASB / Main Report Regional Economic Scoreboard June 2015 Quarter 
 

The NZ Regional Economic Scoreboard is the sole property of TRANS TASMAN MEDIA LTD and THE MAIN REPORT LTD and produced in association with ASB BANK LIMITED. 
Copyright 2013. The Main Report Ltd, PO Box 2197 Christchurch 8140 NZ. Tel 64-3-365 3891 Fax 64-3-365 3894 

email mbowden@themainreport.co.nz. For further information, please contact Nick Tuffley 64-9-301 5659. 
 
 

The NZ Regional Economic Scoreboard takes the latest quarterly regional statistics and ranks the economic performance of New Zealand’s 16 Regional Council 
areas. The fastest growing regions gain the highest ratings, and a good performance by the national economy raises the ratings of all regions. Ratings are 
updated every three months, and are based on measures such as employment, construction, retail trade, house prices (sources at bottom). 
Taking the regions’ temperatures  

Share of NZ economy Rating
Mar-14 Jun-15

Annual growth = % 000s annual 000s annual $m annual $000s annual $m annual No. annual 5 - hot
Qtr(t) / Qtr(t-4) growth growth growth growth growth growth 1- not
Northland 2.5 166 0.9% 75 3.0% 388 7% 327 4.4% 75 21% 1190 10% 
Auckland 35.3 1527 2.3% 792 3.9% 5304 9% 851 17.0% 1308 7% 28162 14% 
Waikato 9.0 431 1.5% 220 4.3% 1366 5% 369 3.9% 362 16% 4193 5% 
Bay of Plenty 5.2 282 0.9% 144 8.3% 807 -4% 386 6.2% 233 57% 2882 7% 
Gisborne 0.7 47 0.2% 134 14% 261 -0.8% 14 15% 267 -3% 
Hawke's Bay 2.8 159 0.6% 365 -1% 346 2.4% 76 25% 1268 16% 
Taranaki 4.0 115 1.1% 58 -1.2% 244 -9% 323 2.3% 67 -24% 966 7% 
Manawatu-Wanganui 4.0 232 0.4% 111 3.7% 647 6% 251 1.1% 80 -23% 1903 6% 
Wellington 13.2 492 1.0% 269 1.0% 1545 4% 429 1.5% 257 31% 4985 6% 
Tasman 49 0.6% 137 3% 413 1.2% 35 9% 
Nelson 49 1.2% 186 5% 412 3.2% 22 5% 
Marlborough 1.0 45 0.2% 142 -8% 332 1.3% 36 62% 
West Coast 0.7 33 -0.6% 72 -47% 259 -1.3% 27 60% 204 -3% 
Canterbury 13.1 574 2.0% 325 1.0% 2126 11% 460 3.3% 980 -9% 8410 4% 
Otago 4.3 212 1.4% 116 1.7% 691 3% 371 5.5% 213 10% 1822 9% 
Southland 2.4 97 0.5% 54 3.9% 245 4% 219 -0.8% 30 -47% 672 -1% 
New Zealand 100 4510 1.5% 2349 3.0% 14399 6% 533 9.3% 3816 5% 58105 10% 
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The National State of Play  

Employment 0B 
Annual employment growth is robust but risks 
slowing. Migration and a high participation rate 
continue to boost the size of the workforce. 
Wages 1B 
Wage increases continue to be modest by 
historical standards. Low inflation and labour 
market slack are subduing wages. 
House Prices / Sales 2B 
In Auckland, low housing listings, high migration 
and low mortgage rates are supporting house 
prices. Activity is now picking up elsewhere too. 
Retail Sales 3B 
Annual retail sales growth has steadied from 
recent highs as consumer confidence eases. 
However, employment growth, high migration, 
tourist arrivals and low interest rates should 
support modest spending growth going forward. 
Car Registrations 4B 
Car sales and new car registrations remain high, 
but the growth rate is clearly slowing. 
Construction 5B 
The Canterbury rebuild appears to have peaked 
and construction in Auckland needs to pick up in 
order to meet demand for housing. 
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Northland 6B  
Northland’s housing sector kicked up a gear over 
the last quarter. House prices, turnover and 
construction all provided a boost to Northland’s 
ranking – moving it up the scoreboard to 5th place. 
The employment outlook is also looking rosier after 
the preceding quarter’s flat reading, painting a more 
positive picture for Northland going forward. 
However, the fall in guest nights and drop in 
consumer confidence over the quarter means there 
remains room for improvement. Northland still faces 
some headwinds, but if the improvement continues 
the region could be due for an additional star soon. 

 

Auckland 7B  
Just like the All Blacks with the Bledisloe Cup, 
Auckland has retained the number one spot for 
another quarter. Strong migration continues to 
boost population growth. On top of this, Auckland 
house price appreciation is in a league all of its 
own. Couple that with strong jobs growth, and 
consumers remain confident. Further, this mix is 
supporting solid retail spending growth in Auckland. 
However, before Auckland residents get too 
comfortable as the leading region, Auckland was 
not a top performer across all categories. Auckland 
is underperforming in the construction sphere. So, 
while this is keeping Auckland in the top spot for 
house price growth, construction needs to really 
pick up if it is going to meet demand in New 
Zealand’s fastest growing region. We will be 
watching for any demand side impacts from the 
Government’s and Reserve Bank’s housing policy 
measures over the coming quarters. 

House Prices 
22BAnnual % change to June, source: QVNZ 
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Waikato 8B    
Waikato continues to beat the dairy blues, proving 
to the rest of New Zealand that there’s more to the 
region than just milking cows. In fact, rather than 
slide on the scoreboard in the latest quarter, 
Waikato has moved onto the podium, claiming third 
place. Employment growth over the quarter was a 
standout performer, which is a very positive sign 
amid the dairy downturn. Housing market activity 
continues to improve with annual sales growth in 
Waikato taking out the number one spot. 
Residential construction and house prices were 



 
Disclaimer  
This report is published solely for informational purposes.  We believe that the information in this report is correct based on the information available at the time of its compilation, but no 
representation or warranty is made or provided as to accuracy, reliability or completeness of any statement made in this report. 

also strong performers over the quarter as the 
Auckland housing market spills into nearby regions. 
In other positive news, consumer confidence 
rebounded over the quarter. All in all, Waikato has 
several reasons why the dairy-related downturn 
may not be as bad for the region as many fear, with 
other parts of the economy driving growth. 
Bay of Plenty 9B 
The Bay of Plenty climbed into the coveted second 
place for the June scoreboard. A better and 
stronger Kiwifruit industry is likely to be playing a 
strong role in the rankings climb.  Similarly, the 
region is riding its strong housing market with some 
of the strength coming off the Auckland market’s 
coattails. Indeed, housing market activity including 
the number of sales, price rises and residential 
construction all showed some of the largest 
increases in New Zealand over the quarter.  Jobs 
growth was the strongest in the country and, while 
confidence dipped slightly, it remains high. Retail 
sales growth had another poor quarter, but this is 
the only category that left something to be desired.  
Gisborne 10B 
Gisborne continues to trail in the ASB Regional 
Scorecard, but showed signs of improvement in the 
June quarter. The region continues to be under 
pressure from low population growth and by 
association a muted housing market. However, 
surging beef prices may be boosting incomes in the 
region and contributing to solid employment growth 
in the Gisborne-Hawkes Bay area. Those factors, 
combined with strong retail spending growth, non-
residential construction and confidence, point to 
ongoing improvement in the region this year. As a 
result, Gisborne could pick up another star soon. 
Hawke’s Bay 11B 
The Hawke’s Bay climbed up the rankings over the 
June quarter. Horticulture and viticulture, mainstays 
of the region, continue to do well. The lower NZ 
dollar will help boost returns in the future. Strength 
in these sectors may have helped turnaround 
muted construction activity from the previous 
quarter. The region also continues generate jobs.  
All up, the Bay is deserving of its three stars. 
Taranaki 12B 
Taranaki continues to struggle, and it risks losing a 
star if this continues for much longer. With the 
current dairy and oil price outlook in mind, this 
underperformance is understandable. The ongoing 
nature of the dairy and oil slump seems to have 
taken its toll on a number of categories including 
employment, construction activity, retail sales 
growth and confidence. We will be watching to see 
how it performs over the rest of 2015.  
Manawatu-Wanganui 13B 
Manawatu-Wanganui continues to track around the 
middle of the pack in the latest ASB Regional 
Scoreboard. The housing market is improving, most 
noticeably with a 33% increase in turnover on a 
year ago. Interestingly, the construction outlook, 
which was a key boost to activity in the last 
scoreboard, was the key underperformer this 
quarter. Also, the region added jobs at a rate above 
the New Zealand average over the quarter.  
Wellington 14B 
Wellington remains in the bottom half of the latest 
Scoreboard’s rankings. Employment growth is only 
just keeping up with population growth. Retail trade, 

new car sales and house prices continue to track at 
levels lower than the national average. However, 
the number of house sales is on the up and both 
residential and non-residential construction 
improved on a year ago. Wellington is neither in a 
particularly good or bad state, instead it seems to 
be trending sideways. As a result, it retains its three 
stars in the latest scorecard.   
Nelson  15B 
Nelson slipped into the bottom half of the rankings 
in the latest quarter. However, this was largely due 
to the negative employment growth in the top of the 
South Island (including the West Coast). The 
majority of other indicators we measure point to 
positive activity growth in Nelson. Housing activity, 
like in many other regions, is improving and retail 
spending growth is tracking in line with the national 
average. For the latest version of the ASB Regional 
Scoreboard, Nelson maintains its three stars. 

Employment growth 
23BAnnual % change to June, source Stats NZ. 
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Tasman 16B 
Tasman slipped towards the bottom of the pack in 
the latest Scoreboard. Population growth remains 
subdued and employment growth was negative on 
a year ago. As a result, Tasman has been placed 
on negative star watch. However, it wasn’t all bad 
news. Housing activity picked up over the quarter 
with house prices, turnover and residential 
construction all improving on year-ago levels. It 
might take more than an upward movement in 
housing activity if Tasman is going to keep hold of 
all three stars next quarter though. 
Marlborough 17B 
Marlborough remains near the bottom of the pack 
in the latest ASB Regional Scoreboard.  
Employment growth remains very weak and this is 
flowing into retail sales, which contracted on a year 
ago. As in recent quarters, the housing sector 
continues to be a strong point with housing 
construction, turnover and sales prices all posting 
gains on the same time last year. However, 
Marlborough will need to do more if it is to improve 
in the rankings and as a result, retains its three 
stars this quarter.   
West Coast 18B 
The West Coast remains at the bottom of the 
rankings in the June quarter, with only two stars. 
This quarter the outlook soured further with the loss 
of roughly 150 jobs at the Stockton Coal Mine. 

Even without the closures, the West Coast 
continues to be plagued by a failing population 
which impacts retail sales, the housing market and 
new car sales. Non-residential consents were the 
redeeming factor, and lifted noticeably over the 
quarter. In the face of the Coast’s challenges, 
Development West Coast announced a "District 
Economic Stimulus Fund”.  The fund will provide 
the three district councils on the Coast $1 million 
each to boost business development and growth. 
Canterbury 19B 
We have given Canterbury 5 stars, as its level of 
activity remains red hot. But the region’s growth is 
plateauing following the strong pickup post-
earthquake and its ranking is falling. This is most 
noticeable in the construction outlook with both 
residential and non-residential consents contracting 
from last year’s levels. Employment growth is 
another area which is now growing slower than 
previously. An additional concern, Sir Richie and 
Dan have played their last games for the province. 
However, the level of economic activity remains 
extremely high. For example, while construction 
activity contracted, it still accounts for over 20% of 
all construction in New Zealand. Meanwhile across 
other measures that we look at, Canterbury 
continues to perform well.  Consumer confidence 
remains above average and retail sales growth in 
Canterbury was the second highest nationwide.  
Otago 20B 
Activity in Otago remains healthy.  In particular, the 
tourism sector continues to charge ahead.  And 
feeding off the tourism activity, construction, both 
residential and commercial, continues at a rate of 
knots.  No doubt this sector is driving much of the 
solid 14% annual increase in commercial 
construction.  House prices also ticked up over the 
quarter.  However, we can’t help but wonder if the 
region is travelling at two-speeds, with Queenstown 
racing along, while Dunedin struggles to keep up.        
Southland 21B 
Southland has had a tough run of late, with its star 
rating dropping down a notch.  Dairy incomes have 
fallen on both dairy prices and a poor production 
season weather-wise.  The wider population 
appears to be feeling the pinch as well, with 
Southland consumer confidence over the June 
quarter the lowest in the country.  Construction is 
also soft, with both residential and commercial 
building consents weak over the quarter.  But there 
were some bright spots.  In particular, Southland 
posted 4% annual jobs growth, while house sales 
were up 17%. The big recent news is the Tiwai 
smelter contract extension in August. However, we 
won’t see any bounce from that positive 
announcement until the September quarter 
Scoreboard.  
Sources: 
Population, Employment, Retail trade, Wages, 
Construction, Guest nights, regional GDP – 
Statistics NZ.   
House prices – QVNZ.   House sales – REINZ.   
Vehicle registrations –NZ Transport Agency. 
Consumer Confidence – Westpac McDermott 
Miller.   
Housing & Investor confidence – ASB. 

 


	Taking the regions’ temperatures
	(((((
	((
	(((
	(((
	(((
	Annual % change to June, source Stats NZ.

	(((
	(((
	(((
	(((
	((
	((((
	(((((
	Annual % change to June, source: QVNZ

	(((
	((((
	((((
	(((
	(((((
	(((((
	((
	((((
	((((
	(((((

