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How our home  
insurance works. 
Your home is insured up to a maximum specified amount 
called a Total Sum Insured. The Total Sum Insured amount is 
the maximum amount payable to rebuild your home (and 
Special Features if you have arranged insurance for these as 
well) in the event of a major loss. That’s why it’s important 
the Total Sum Insured amount reflects the likely cost of 
rebuilding your home as accurately as possible and includes 
any cover needed for Recreational Features, retaining walls 
plus Special Features. Your Total Sum Insured amount should 
also make allowances for things like demolition and debris 
removal as well as professional fees and compliance costs. 

What you need to do.

•  When you take out new home insurance through ASB you 
need to provide us with the Total Sum Insured amount for 
your property.

•  When you renew your home insurance you need to review 
the Total Sum Insured amount we currently have in place 
for your home to ensure it is appropriate. If you need to 
make any changes to your Total Sum Insured amount 
(e.g. due to any renovations or changes to your property 
during the year), you should contact us and update your 
Total Sum Insured amount.

Why protecting your 
home is important.
Being insured is all about peace of mind for you and your 
family should the unexpected happen. As your home could 
be the largest investment you have, it’s important to know 
you’ve got enough cover so it can be rebuilt in the event of a 
major loss. 

What if I don’t do anything?

If you don’t adjust the Total Sum Insured amount provided 
on your Policy Schedule it will automatically become your 
Total Sum Insured amount when your home insurance 
renews. In the event of a major loss the Total Sum Insured 
amount will be the maximum amount payable to rebuild 
your home (subject to the terms of the policy), even if the 
actual cost of rebuilding your home turns out to be greater. 
If your Total Sum Insured amount is too low, you may have 
to rebuild to a lesser size or quality, or pay for some of the 
building cost yourself. If the Total Sum Insured amount is 
too high, you may be paying too much premium. If your 
home is to be rebuilt and actual cost of rebuilding it is less 
than your Total Sum Insured, then that’s the actual cost  
that would be paid. 

To help you work out your Total Sum Insured amount  
you can visit www.asb.co.nz/suminsured 

For more information about home insurance 
visit asb.co.nz
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What’s the estimated 
cost of rebuilding a 
home?
This is what it could cost to rebuild your home on the 
existing site to its current size, standard and type of 
construction. It should include other structures such as 
decks, driveways, garden sheds, garages and fences, as well 
as any retaining walls, Recreational Features plus Special 
Features defined in the below graphic. Allowances for things 
like demolition and debris removal as well as professional 
fees and compliance costs should also be included.

You can refer to the diagram below to find out some  
of the other things you should know about your home.

Knowing your home.
Here are the main features that can affect what it costs to 
rebuild a home. You may need to know about these when it 
comes to estimating the likely cost of rebuilding your home.

Recreational Features. Tennis courts, permanently fixed 
swimming pools and/or permanently fixed spa pools including 
ancillary equipment and/or pumps are automatically covered 
up to a total cover limit of $40,000 for all features combined.

If the total likely cost to rebuild these exceeds the cover 
automatically provided and you would like more cover,  
you will need to let us know.

Retaining walls are 
automatically covered 
up to a total cover 
limit of $20,000 for 
all retaining walls 
combined. 

If the total likely 
cost to rebuild 
these exceeds the 
cover automatically 
provided and you 
would like more  
cover, you will need  
to let us know.

The style and standard of construction. Is your home 
a villa, is it 30 years old or is it relatively new? Is it 
finished and fitted out to an average or higher quality?

Flat or sloping land. The slope of the land your home 
is built on. 

Number and type of rooms. All the rooms that make 
up your home. 

Floor area. A square metre measurement that includes 
all levels in your home.

Floors, exterior walls and roofing. The materials your 
home is made of. 

Number of levels. This includes split-level as well as  
multi-storey homes. 

Exterior structures associated with your home.  
These include decks, balconies, driveways, garages, 
fencing, garden sheds and tanks. 

Special Features. Bridges, culverts, cable cars, 
permanent fords or dams, wharves, piers, landings 
and/or jetties or private utility plants including wind or 
water mills, or diesel generators are not automatically 
covered. If you would like cover you will need to let  
us know.

Home Sum Insured
(Including Recreational 

Features and retaining walls)

Special  
Features
(separate 

sum(s) insured)

Total  
Sum 

Insured

Age.

Standard of construction.

Slope of land.

Size (floor area).

Number of levels.

Retaining walls.

Recreational Features.

Number and type of rooms.

Exterior structures associated 
with your home.

Materials used for exterior walls 
and roofing.

To help you work out your Total Sum Insured amount you can visit 
www.asb.co.nz/suminsured. Here you will find a calculator to help 
you estimate the likely cost of rebuilding your home. Below is a list 
of elements that make up the sum insured amount. You may wish to 
confirm these elements are correct for your house.
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Need help managing your 
insurance premiums?
Here are a few simple things you can do to manage the cost 
of protecting your home through ASB:

• Pay in one annual lump sum to receive a lower premium 
than paying by instalments.

• If spreading the cost works better for you, you can pay 
your premium fortnightly or monthly, but this will result in 
a higher amount being paid overall.

• If you don’t claim frequently, you could consider 
increasing your excess which may lower your premium.

• Get a discount* of up to 10% on your premium by having 
more than one policy with us.

• Let us know if you have a monitored burglar alarm as this 
may reduce your premiums. 

Special benefits in every ASB Home policy

ASB Home insurance customers automatically enjoy a range 
of additional benefits with a standard policy.

• An amount towards the cost of accommodation if you’re 
not able to live in your home after loss or damage**

• $1,000 stress payment if you have a total loss**

• $1,000 cover for keys and locks**

• $2,000 cover for trees, shrubs and hedges**

• $5,000 for hidden gradual damage**

• Cover for replacement of fitted floor coverings, regardless 
of age**

How can I estimate 
the likely cost of 
rebuilding my home?
• Visit www.asb.co.nz/suminsured for an easy-to-use 

calculator that will help you estimate the likely cost of 
rebuilding your home. 

• Commission an independent Valuation for Insurance 
Purposes from a registered valuer.

• Hire a professional assessor or licensed builder.

Contact us if your Total Sum Insured amount needs to be 
changed or if additional cover is needed for Recreational 
Features or retaining walls, or if you wish to obtain cover 
for any Special Features.

* Discounts apply to the base premium amount or the net base premium amount 
after deductions of any other discount(s) and do not apply to government levies, 
GST or optional extensions. ** Policy conditions apply. Please refer to your Policy 
Document and Policy Schedule for full Terms and Conditions.

ASB Home Insurance is underwritten by IAG New Zealand Limited. For full details of 
cover, see the policy document, which is available at www.asb.co.nz, any ASB branch 
or by phoning 0800 803 804. The availability of any insurance cover is subject to 
the acceptance and approval of a completed application. Terms, conditions and 
exclusions do apply. The calculator is provided by Cordell, a CoreLogic business.  Your 
use of the Cordell Sum Sure calculator is authorised on the condition that CoreLogic, 
ASB and IAG New Zealand Limited (and their related companies) do not warrant the 
accuracy, currency or completeness of the estimated reconstruction cost and do not 
have any liability of any kind for any loss or damage howsoever arising (including 
through negligence) in connection with your use of the Cordell Sum Sure calculator.




