
Information on how to enter the ‘ASB Run Down The Rate’ 

competition, the details of the prizes and the terms applicable 

to the winners form part of these terms and conditions (“Terms 

and Conditions”). Entry into the competition is deemed 

acceptance of these Terms and Conditions. 

Eligibility for Competition 

1. To be eligible to enter the ‘ASB Run Down The Rate’ prize 

draw, you must:  

a)  be aged 18 years or older;  

b)  be either a New Zealand Citizen or a New Zealand      

 Resident; and  

c)  have completed the competition entry form by 5:00pm  

 Sunday 09 October 2016.

The Competition 

2. The competition will close at 5:00pm on Sunday 09 October 

2016. 

3. A random prize draw will take place on Tuesday 11 October 

2016 (“draw date”) and 10 winners of the ‘ASB Run Down 

The Rate’ competition will be drawn from the eligible entries. 

ASB Bank Limited (“ASB”) will notify prize winners by email 

or telephone at the email address or telephone number 

provided in the entry form. Inability to contact any winner 

by close of business of the draw date will result in that prize 

being forfeited and a further draw being conducted for that 

particular prize. 

4. ASB’s decisions in relation to the prize draws are final and no 

correspondence will be entered into. ASB reserves the right 

to remove any person from the prize draw for any reason 

including, but not limited to, where the eligibility criteria 

above for entry to the prize draw have not been met. 

5. Subject to clause 10, one entry per person. 

6. By entering the ‘ASB Run Down The Rate’ competition, each 

winner agrees to attend the 2016 ASB Auckland Marathon 

event and participate in any advertising and publicity 

arrangements that ASB reasonably require in relation to 

this competition, including media interviews, filming, public 

relations photography and other media engagements as 

necessary. 

7. Each winner of the ‘ASB Run Down The Rate’ competition 

will be required to wear ASB branded apparel, as specified 

by ASB for the event and during any publicity arrangements, 

which may include branded t-shirt and pants. 

8. ASB reserves the right to remove a winner from the ‘ASB 

Run Down The Rate’ competition if that winner acts in a 

manner with the intention to annoy, abuse, threaten or 

harass any person or, in ASB’s opinion, engages in conduct 

which is generally damaging to the goodwill or reputation 

of ASB. 

9. ASB reserves the right to vary, suspend or terminate the 

prize draw at any time.

Extra Entry to the Prize Draw

10. Competition entrants who have registered for and specify on 

their entry form their (or their child aged 18 years or under) 

participation in one of the 2016 ASB Auckland Marathon 

events, which include; the ASB Auckland Marathon, Barfoot 

and Thompson Half Marathon, John West 12K Traverse, 

Heart Foundation 5K Challenge and Kids Marathon, will 

receive an extra entry to the prize draw. Maximum of one 

extra entry per person.

The Prizes 

11. Subject to these Terms and Conditions, each of the 10 

winners will receive a prize of:  

a)An ASB two year fixed home loan interest rate at a rate  

 that matches the official fastest winning 2016 Auckland  

 Marathon finish time (the “Prize Interest Rate”); and  

b) Waiver of the loan processing fee normally payable with  

 new home lending; 

c) Reimbursement of actual legal costs, incurred in   

 connection with taking out new home lending through  

 ASB, up to a maximum value of $1,500. Any reimbursed  

 funds will be paid into a nominated ASB account in the  

 name of the winner upon receipt of an invoice for such  

 legal costs. 

d) Any winners (and one nominated travelling companion)  

 that do not reside in Auckland will also receive: 

 i. Return flights from their nearest domestic airport  

  who operate direct flights to Auckland Domestic   

  Airport; and 

 ii. One night’s accommodation in Auckland (share/twin) 

  at a hotel specified by ASB. 

  (Any winner and their nominated travelling companion  

  must travel together at all times.)

Prize Restrictions 

12. The following prize restrictions and conditions apply to the 

application of each winner’s Prize Interest Rate:  

a) each winner’s Prize Interest Rate can only be applied to  

 ASB approved home lending, secured by owner-occupied  

 residential property, up to an amount of $600,000;  

b) each winner’s Prize Interest Rate must be applied to  

 ASB home lending within 3 months of the ASB Auckland  

 Marathon race day (30 October 2016);  

c) in relation to new home lending, if you have less than 20%  

 equity in the security property a low equity margin may be  

 added to your Prize Interest Rate. This will mean your  

 Prize Interest Rate will be increased by the amount of the  

 low equity margin;  
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d) an existing ASB customer will not be able to apply their  

 Prize Interest Rate to any ASB home lending if any   

 of their current ASB lending facilities or arrangements  

 are in default. Such default, includes any payment defaults  

 under any ASB lending facilities or credit cards, any  

 account balances being in unarranged overdraft or any  

 account balances being in excess of agreed credit limits.  

 Any such defaults will need to be rectified within the time  

 frame set out in paragraph (b) above for the winner to  

 apply their Prize Interest Rate to any ASB home lending;  

e) each winner will be subject to ASB’s lending criteria for  

 new home lending;  

f) the Prize Interest Rate cannot be applied to loans for  

 business purposes;  

g) on the expiry of the Prize Interest Rate two year term,  

 ASB’s standard home loan interest rates will apply to the  

 applicable home lending in accordance with the applicable  

 loan documents;  

h) the Prize Interest Rate cannot be discounted further by  

 applying any other ASB interest rate special or discounted  

 offers nor can it be applied in conjunction with any other  

 ASB offers and promotions; and  

i) the Prize Interest Rate is not redeemable for cash. 

Conditions Applicable to Winner’s Home Lending 

13. Each winner of the ‘ASB Run Down The Rate’ competition 

will be subject to the following conditions in relation to ASB 

home lending:  

a) each winner of the “ASB Run Down The Rate” prize draw  

 will be required to complete a home loan application and  

 meet ASB’s lending criteria in relation to any new ASB  

 home lending;  

b) the Prize Interest Rate can be applied to approved new  

 or existing ASB home lending, secured by owner-occupied  

 residential property;  

c) for home lending over $600,000, our standard or   

 advertised home loan interest rates (as applicable at that  

 time) will apply to the amounts over $600,000;  

d) a low equity margin will apply to new home loans where  

 there is less than 20% equity in the security property; and  

e) an early repayment adjustment may apply to existing ASB  

 home loans where an existing fixed interest rate is broken  

 before the fixed term has expired.

Transferability 

14. A winner’s Prize Interest Rate is transferrable to another 

person nominated by that winner (the “transferee”). The 

transferee will be subject to ASB’s lending criteria for 

any home lending and these Terms and Conditions (as 

applicable).

Information and Privacy  

 

By entering the ‘ASB Run Down The Rate’ competition, each 

entrant authorises ASB to use any personal information 

collected for the purpose of this competition and any other 

purpose you have consented to as specified in the competition 

entry form. This information is held by ASB at ASB North Wharf 

12 Jellicoe Street, Auckland (P.O. Box 35, Auckland 1015) and you 

have rights of access to and correction of it. Please refer to our 

Privacy Policy for more information about how we use personal 

information you provide to us. 

Exclusions and Liability 

15. Employees of ASB and its related companies (as defined in 

the Companies Act 1993) and of any agencies used in respect 

of this competition, their spouse (either married or de facto) 

and their dependents (children and/or parents living with 

them) are not eligible to participate in this prize draw. 

16. To the extent permitted by law, ASB, ASB’s employees and 

agents shall not be liable for any claims, damages, injuries, 

costs and expenses suffered, sustained or incurred (including 

but not limited to indirect or consequential) as a result of, 

arising out of, or in any way connected with, this competition. 

17. You acknowledge that this competition is in no way 

sponsored or administered by Facebook or ASB Auckland 

Marathon. You agree to release ASB Auckland Marathon or 

Facebook from any liability in relation to this competition. 

You acknowledge any information you disclose is disclosed to 

ASB and not to Facebook.

ASB Bank Limited 56140 16190 0816

https://www.asb.co.nz/privacy



