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What do I win?

Subject to meeting our home loan lending criteria, the successful winners of the ASB Run Down The Rate prize draw 
will win the opportunity to apply the fastest 2016 ASB Auckland Marathon finish time, on up to $600,000 of home 
lending, as a two year fixed ASB home loan interest rate. The discounted interest rate will apply for the duration of 
the two year fixed rate period and our standard home loan interest rates will apply following the expiry of this fixed 
interest rate.

What will I be required to wear?

As part of the prize you will receive some ASB branded gear. You will need to wear this gear to all related media 
engagements and filming requirements (if any). You will also be required to wear this gear when you attend the ASB 
Auckland Marathon race day event (30 October 2016).

How many media engagements will be required of me?

Winning the Run Down The Rate competition is an exciting opportunity and media may wish to have interviews with 
you for either print or TV. ASB may wish to film various parts of your experience.

How do I know if I’ve won?

ASB will contact the 10 Run Down The Rate winners by phone or email (using the details provided on the entry form) 
on Tuesday 11 October 2016. Winners will be announced to the public on Monday 17 October 2016.

If I am a competition winner, how can I gift my rate to another person?

You’ll still need to attend the 2016 ASB Auckland Marathon to receive your prize interest rate and then you’ll need 
to advise us in writing that you’d like to transfer your prize to another person and then supply their contact details. 
We’ll get in touch with them directly to talk through the home loan pre-approval process or how they can apply the 
interest rate to their existing ASB home lending. The person you choose to gift your interest rate to will only be able 
to apply the interest rate to approved ASB home lending within a period of three months from the day of the 2016 
ASB Auckland Marathon (30 October 2016).

What fees or other costs may apply?

Depending on the amount you wish to borrow and the deposit you have, a low equity margin may be applied to 
your prize interest rate on new home lending where there is less than 20% equity in the security property. ASB 
customers who elect to break an existing fixed interest rate may incur an early repayment adjustment (ERA). ASB’s 
current fees, terms and conditions are available online at asb.co.nz

Does the Run Down The Rate prize interest rate have to be used within a certain time frame?

Yes, each winner’s prize interest rate must be applied to ASB home lending within 3 months of the 2016 ASB 
Auckland Marathon (30 October 2016) to an existing ASB home loan or to a new ASB home loan which has been 
advanced. 

What happens if I win but I want to borrow more than $600,000?

The ‘Run Down The Rate’ prize interest rate is subject to ASB’s lending criteria. If you are eligible to borrow more 
than $600,000, the rate will only apply to the first $600,000. Our standard home loan rates current at the time will 
apply to any amount over $600,000.
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How do I know if I qualify for an ASB home loan?

You can find out if you qualify for an ASB home loan in any of the following ways:

• Enquire online.

• Contact an ASB Mobile Lending Manager.

• Visit any ASB branch.

• Phone an ASB lending specialist on 0800 100 600.

Do I need a deposit? And how much?

Yes you may require a deposit (or a minimum of 20% equity) if you are looking to take out a new home loan. The 
amount of deposit required can vary depending on our lending criteria and your individual circumstances so we 
suggest you discuss this specific situation with one of our lenders. ASB will arrange for a lending specialist to guide 
each of our winners through the home loan process where necessary.

If I win, can I combine the ASB ‘Run Down The Rate’ prize interest rate with other ASB offers?

This offer cannot be used with any other specials or discounted offers provided by ASB. 

What happens to my interest rate at the end of the fixed interest rate term?

The interest rate you have won will only apply for a two year fixed term. Following the expiry of this term, ASB’s 
standard home loan rates, current at the time, will apply. If you choose to do nothing your interest rate will default to 
the Housing Variable interest rate as per the terms of your loan documents. 

As an existing customer with an ASB home loan, if I win can I apply my special rate to my existing home loan?

Yes, your rate can be applied to an existing ASB home loan. There are some exceptions to this including; loans 
for business purposes, Home-Plus loans, stand-alone residential investment property loans, loans that require a 
variable interest rate (i.e. bridging and progress payment) and home loans which are 30 days or more in arrears. 
If you choose to break an existing fixed interest rate to apply your special rate you may incur an early repayment 
adjustment. ASB will first advise you of this cost if it applies. You may wish to seek independent financial advice 
before you proceed with this option.

If I am already an ASB home loan customer on a fixed interest rate and I win the chance to Run Down The 
Rate, will I have to pay an early repayment adjustments to break my interest rate on my existing loan?

Yes. Early repayment adjustments can apply anytime you choose to break an interest rate before the expiry of its 
fixed term. This cost (early repayment adjustments) is not included as part of the prize draw offering.
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