
Setting

Some helpful tools to help your children learn about setting savings 
goals, from working towards a target to learning how to budget.
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A savings goal for the whole 
family is a great way to get 
everyone involved. And the 
best part is deciding exactly 
what your goal will be! Make 
it exciting, but achievable. 
Maybe something special for 
your home or a fun game or 
activity for the family.

Once you’ve decided your 
family goal, make sure the 
whole family – kids included – 
are able to contribute towards 
saving for it. Pocket money 
is one way to really give kids 
experience with managing 
money.
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Family

Children learn from their parents, and when it comes to money, showing your child 
good money habits has the positive side-effect of potentially making them want to 
do the same. Even better, practicing to save or making a savings goal a family affair 
not only gets everyone practicing together, it can also be a lot of fun!

A family goal is a tool to get your whole family on board with earning, saving, and 
spending money wisely. 

There are only 4 rules when  
setting up a Family goal:

Decide on your family goal 
together. Make sure it gets 
everyone excited!

Talk about it! Remind your 
kids about it often and don’t 
be afraid to build it up. 

Make it exciting, but achievable.

Try and pick something fun, 
but that isn’t so expensive that 
it will take too long to save for.

A few tips

Keep money for the family goal in a safe but 
visible place if you can.

Using a savings tracker is a great way to keep 
everyone motivated. This could be as simple as 
a ‘savings thermometer’ that tracks the money 
saved so far, and how close the family is to 
reaching their goal. Sticking this on the fridge 
door or somewhere communal helps everyone 
keep an eye on progress!

If it helps, nominate your child as the ‘savings 
tracker’ and put them in charge of the pen, or 
have it as a rule that anyone who puts money 
in the jar can only do so if someone else marks 
the money on the tracker. This way others stay 
involved in the process and moments of saving 
can be celebrated.

1

2

3

4

ASB Bank Limited 6310 17711 0821


